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Subject: Statement on Bloomberg article reqarding NPLs

In light of an article published by Bloomberg on 6
April 2023, ADCB denies in the strongest terms
that it is in ongoing deliberations with the company
named in the report related to the sale of non-
performing loans. The Bank has no intention of
pursuing a transaction or any business partnership
with the named party.

The Bank disclosed in its full year results
statements that it had completed the sale of legacy,
fully written-off loans in two tranches in late 2022.
While ADCB continuously considers a range of
opportunities to maximise shareholder value and
recoveries in the normal course of business, the
Bank does not foresee any further transaction of
this nature or any potential related gains
materialising this year.

ADCB remains committed to updating the market if
and when there are any material developments, in
line with regulatory requirements and best practice
disclosure.
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Abu Dhabi Commercial Bank PJSC,
Head Office, P.O. Box 939, Abu Dhabi,
United Arab Emirates

 +971 (0)2 696 2222
& adcb.com
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Abu Dhabi Commercial Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.
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